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INDUSTRIAL ADHESIVES LIMITED 


May 31, 1973 


In submitting your Company's financial 
results for the first half of the current fiscal 
year, we are proud to report another mile- 
stone in your Company's history. Sales for 
the first six months have passed the two 
million dollar mark, having increased 17.1% 
over the same period of last year. After 
taxes at 46% (calculated at the reduced rate 
on manufacturing and processing profits), 


earnings increased 22.5%. 


Other indications of your Company's pro- 
gress are an increase in working capital of 
$149,437 over the twelve months ended 
April 30, 1973 and a further improvement 
in our current ratio which reached 3.23 to 1 


compared with 3.19 to 1 a year ago. 


Sales for the month of May are continuing 
to maintain the present percentage increase 
and your Company looks forward with confi- 


dence to another record year of achievements. 


C. L. KALTHOFF, 


President 


INDUSTRIAL ADHESIVES LIMITED 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS 


Gross Operating Revenue..... ae tat See ate ere eee 
Profit: before. Income Taxes. <2. 2.2 Mia ae cet Pe ee 
IAGOING LaX@S 2s ci se es a eR ete ee wat sie 
NY od de) | eer ince in ene me ie in oe UMS) ONY. ae ama 
Common-Shares Outstanding’. r.xs.. ont ita ae es 
Earnings per Common:share. «52... ape ne a ame | 


Dividends paid per Common Share. ........00. 202555: 


(UNAUDITED) 


Six Months Ended 


April 30,1973 


$2,013,734 
$ 405,425 
186,500 

$ 218,925 
~ 400,000 
54.7 cents 


35 cents 


April 30, 1972 


$1,720,310 
$ 357,550 


178,775 


$ 178,775 


400,000 
44.7 cents 
30 cents 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


Source of Funds 


Consolidated: Net Profit <2. eo bs a oe ee 


Add: Depreciation, a non-cash outlay 


Total Source of Funds, provided from Operations 


Application of Funds 


Net Additions to Fixed AssetS......--- +++ sees e eee 
Purchase of Investments—Net........--+++-. +205: 
BIVICLG TIS se hs a ears ite fant 
Total: Application of Funds... 3 <0. tyes ten ca ec se 


Increase (Decrease) in Working Capital.....-.......... 


Working Capital at Beginning of Period 


Working Capital at End of Period. .....----++++-.505, 


(For dividend declaration see over) 


(UNAUDITED) 


Six Months Ended 


April 30,1973 


$ 218,925 
30,963 


$ 249,888 


$°.. 56,516 
4,965 
140,000 


$ 200,481 
$ 49,407 


889,728 


$ 939,135 


April 30, 1972 


$ 178,775 
28,342 


$ 207,117 


$ » 32,287 
18,934 
120,000 


Syl 221 
3 35,0090 


753,802 


$ 789,698 


